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iELIa .engof pndabint fe
in Febua 36 per gat below Jauary, U 'ad to'
lowest -totat si the semar'Of 19ILpo8, with tass
tion of January, 1921, were iower than since January, 1911
- Imports in Feb showed.the' St to

deelie,- which w ontanuos frein *Ane to, = nd C

January,' in no small measure owing to the fall of ecM
Smodity values.

Exports, which in the ame period ineressed generall
in all directlonk outside of Europe have been mads th
secend sucoeessiV decline 'from the $72%82,515 'aoqste
by the Department of Commerce to 'DNembor..

At the rate for two months of 1921-coupdity e*poW
balance of the year would exceed the 1919 record by mm
than $800,0,0.-

Imports for January and Febrnary aggregate only 3
i per coet of exports as gin t 69 per cent for tle en4

sponding peripd of 1920.
It is etiden, however, the conditions which depresin

import values since June, 1920, were not fully. felt on the *
port side until February, when the export balance fell sac
denly from an ezoessive $M4,925776 in January to a le
excessive $274,785,805.

ProductionNeed to
Make Up War Loa

ye TeR, Namh, -

Ifuring the war the Government, recognizing that bd
ness was so hampered by restraining laws that it *euld n
move freely, set aside these laws to a large extent, besmase
realised, and realised wisely, that in that emergency bus
ness simply had to move freely.

But it is likewise necessary in posece. It is only pm
duction, maximum production, effciency in prpduction as
productio* on an ecodomical basis, which will enable
to make good the ravages of war, to oo te in the ma
kets of the world.

It is absolutely necessary that we find mesas to enab
Europe to trade with us. We have got to give thes
ple the means to buy from us. It is a veyurgent 4
and while its solution is mainly "up to" private fi a"
and enterprise it does call for Government co-operation I
the extent, at least, of moral Administration support as
appropriate legislation. Export trade once lost is exam
ingly difficult to recover.
US, be1FEINgg E. IDAVUSEN.
Mrs. Josephine I. Davidson. wife

of Arthur W. Davidson. a local pat- -
est ator.ey, died Friday at sney
Hospital, after an extended Illn]ess. r i

The Davidsen bNOIN is at 3"84 TWea-
ty-feweth street northeast. -'RA A
Funeral Oervioes will be held Mon-

day afternoon at 2 o'clock. from the
chapel of John 3. Wright. 133? Tenth W1 1 via U" bbins IF
street northwest. Interment will be
in Fort Liseola Cemeter. WS Revw Cae of

Mrs. Davidson Was a Mtive. Of P W R
Barabo. Wi. She was aetiMOly laW
terested i Young Women's Christian ,Presidont Hardingi & reet M
Aesociatio work prior to her Warn r to Miss Llcy lnbbises head o. t

.A. I of I amnesty omlttee A
SAAR= =SLIM53 executive seCrqta7yof theA.L F. of

Central Liabor'Bde Couferooe.
Funeral services for Earle Duglsh. that he romlom to onsider

a macinlistat the Washlhgtes navy political prisoner ass at the Servo
a yard, who died Thursday at his home. opport
ILSA Pbrt S 8 mou&6Were The =oilst Amseetry Committhedatr here announcedestotostwer
held yesterday afterseen at the flera tatr a anuodthedyst0a-fsea 9"he al that It had received tise lformati
parlors of Frank Geloes seam Corn from Wee Robbins. in her telM
pany, 1113 Seventh street northwest, to the committee acording to i
Interment will be in CongressIonalA

Mr. Egtis was tweety-two years i u etr otelclml
old. He is survived by three brothersWflhva afrue it*
and one sister. He was a memsber of eeuiebadcarigdl
Sthe Woodmsen of the World and the tost ahntm
local Machinilts' Unien. . iediguu etoe oo
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etatter saUphas by the Govern-
meat ot wMading issues of Vietory
notes sOd rqtiremeat of those bonds

in Ia hisbche was show% today by
the- dao~ iancial stotament.

Vitory metes retired In the. eight
meaths of the current soal year up
to Marsh 1 amounted to Mm .26O.
Of this aunt $*T,000.000 of vietory
notes wee bought and retired by
the Treioy in January pad
Pebrueru.
The opewatioms of the staking fund,
eof"sa. paid, will effect & graual

rottremeet of the Victory issue
threok -equIly large purchases of
those boedo during the remainder of
the year- The Victory note issue. ag-
gregatng about K,500.O00,00, ma-
tue Is about thirty months.
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